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Return Stacked® ETFs 2026

Investors should carefully consider the investment objectives, risks, charges and expenses of the Return Stacked® ETFs. This and
other important information about the ETFs is contained in their prospectuses, which can be obtained by calling 1-844-737-3001 or
www.returnstackedetfs.com. The prospectuses should be read carefully before investing.

Investments involve risk. Principal loss is possible. Unlike mutual funds, ETFs may trade at a premium or discount to their net asset value.
Brokerage commissions may apply and would reduce returns.

Tidal Investments, LLC (“Tidal”) serves as investment adviser to the Funds and the Funds’ Subsidiary.

Newfound Research LLC (“Newfound”) serves as investment sub-adviser to the Funds.

ReSolve Asset Management SEZC (Cayman) (“ReSolve”) serves as futures trading advisor to the Return Stacked® Bonds & Managed Futures
ETF, the Return Stacked® U.S. Stocks and Managed Futures ETF, the Return Stacked® U.S. Stocks & Futures Yield ETF, the Return Stacked®
Bonds & Futures Yield ETF, the Return Stacked® U.S. Stocks & Gold/Bitcoin ETF, the Return Stacked® International Stocks & Managed
Futures ETF, and their respective Subsidiaries.

Quantify Chaos Advisors, LLC (“Quantify”) has entered into a brand licensing agreement with Newfound Research LLC (“Newfound”) and
ReSolve Asset Management SEZC (Cayman) (“ReSolve”), granting the Quantify the right to use the “STKd” brand, a derivative of Return
Stacked®. Neither the Trust nor the Adviser is a party to this agreement. In exchange for the branding rights, Quantify will pay Newfound
and ReSolve a fee based on a percentage of the Fund’s unitary management fee.

The Return Stacked® ETF suite is distributed by Foreside Fund Services, LLC, Member FINRA/SIPC. Foreside is not related to Tidal,
Newfound, ReSolve or Quantify.

Important Disclosures
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Return Stacked® ETFs 2026

Investing involves risk, including loss of principal. The value of the fund's shares, when redeemed, may be worth more or less than their
original cost. There is no guarantee that any investment strategy will achieve its objectives, generate profits or avoid losses.

ETFs are subject to specific risks, depending on the nature of the underlying strategy of the fund. These risks could include liquidity risk,
sector risk, as well as risks associated with fixed income securities, real estate investments, and commodities, to name a few. While the
shares of ETFs are tradeable on secondary markets, they may not readily trade in all market conditions and may trade at significant
discounts in periods of market stress. ETFs trade like stocks, are subject to investment risk, fluctuate in market value and may trade at
prices above or below the ETF's net asset value. Brokerage commissions and ETF expenses will reduce returns. There is no guarantee that
the Fund will achieve its objective.

Important Risks
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What Problem
Are We Solving?
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Source: Bloomberg; Credit Suisse; Société Générale . U.S. Stocks is the S&P 500 Total Return Index (“SPX”). U.S. Bonds is the Bloomberg US Aggregate Bond Index (“LBUSTRUU”). CTA Trend is the
Société Générale Trend Index (“NEIXCTAT”). Merger Arbitrage is the LAB Merger Arbitrage Liquid Index (“CSLABMA”). Gold is spot gold quoted in US Dollars (“XAU Currency”). Please see glossary at
the end of this presentation for index definitions. You cannot invest in an index. Returns are gross of fees and taxes. Returns assume the reinvestment of all distributions. Past performance is not
indicative of future results. Period is 12/31/1999 through 12/31/2024. The starting date is chosen based upon the earliest date data is available for the underlying indexes.

THE PROMISE

Historically, Alternatives Delivered on Their Promise of 
Uncorrelated, Positive Returns
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Many liquid alternative assets and 
strategies have historically provided:

 Positive expected returns over the 
long run.

 Uncorrelated returns to stocks, bonds, 
and each other.

 Positive returns during equity crises.

 Positive returns during inflationary 
shocks.
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THE FUNDING PROBLEM

If Everyone Agrees Diversification is Good...  
Why Don’t More Investors Do It?

To add alternative investments to a portfolio, investors typically subtract core stocks and 
bonds, making diversification a process of addition by subtraction.

Stocks Bonds Alternatives

60/40 50/30/20

"60/40" Refers to a 60% allocation to stocks and a 40% allocation to bonds. "50/30/20" refers to a 50% allocation to stocks, a 30% allocation to bonds, and a 20% allocation to alternatives.
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BEHAVIORAL FRICTION

Making Room in a Portfolio for Diversifiers Can Lead to 
Behavioral Friction when Alternatives Underperform

The green line and “I love alternatives” illustrates a period where a 20% allocation to alternatives is outperforming the rest of the portfolio which could make it easier for investors to hold relative to a
60/40 portfolio. The red line, “I hate alternatives,” and grayed out area represent a period where a 20% allocation to alternatives are underperforming the rest of the portfolio and hence could make it
harder to hold from a behavioral perspective. Source: Bloomberg and Société Générale. U.S. Stocks is the S&P 500 Index (“SPX”). U.S. Bonds is the Bloomberg US Aggregate Bond Index
(“LBUSTRUU”). Returns for both U.S. Stocks and U.S. Bonds are gross of all fees. CTA Trend is the Société Générale Trend Index (“NEIXCTAT”). 50/30/20 is 50% U.S. Stocks / 30% U.S. Bonds / 20%
CTA Trend rebalanced monthly. 60/40 is 60% U.S. Stocks / 40% U.S. Bonds rebalanced monthly. You cannot invest in an index. Returns are gross of fees and taxes. Returns assume the
reinvestment of all distributions. Past performance is not indicative of future results. Period is 12/31/1999 through 12/31/2024. The starting date is chosen based upon the earliest date data is
available for the underlying indexes.

“I hate alternatives”“I love alternatives”
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Relative Performance: 50/30/20 vs 60/40
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THE SOLUTION

Return Stacking

Return Stacking delivers $1 of traditional asset exposure 
plus $1 of diversifying exposure for every $1 invested.

By combining core beta (e.g., stocks or bonds) with 
diversifiers (e.g., gold, managed futures) or alpha 
strategies (e.g., merger arbitrage), investors can apply 
institutional portfolio techniques dating back to the 
1980s.

Return Stacked® ETFs now make these approaches 
available to all - unshackling portfolios from the 100% 
limit so investors can maintain diversification while 
targeting their desired risk level.

A “traditional asset” refers to stocks and bonds.

100%
Beta 

Exposure

100%
Portfolio 

Diversifier

For illustrative purposes only. The red line represents the cutoff
between a traditional portfolio exposure and the exposure an
investor may receive through a return stacked portfolio.

Example Structure of a 
Return Stacked® ETF
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THE RESULT

The Pursuit of Diversification without Discomfort

Performance Advantage
Alternatives may boost long-term 
returns when stacked on market 
beta

Psychological Comfort
Investor’s behavioral friction may 
reduce as they maintain familiar core 
exposures

Source: Bloomberg. U.S. Stocks is the S&P 500 Index (“SPX”). CTA Trend is the Société Générale Trend Index (“NEIXCTAT”). U.S. Stocks + CTA Trend is 100% U.S. Stocks / 100% CTA Trend / -100%
Bloomberg Short Treasury US Total Return Index (“LD12TRUUU”). Please see glossary at the end of this presentation for index definitions. You cannot invest in an index. Returns are gross of fees and
taxes. Returns assume the reinvestment of all distributions. Past performance is not indicative of future results. Period is 12/31/1999 through 12/31/2024. The starting date is chosen based upon the
earliest date data is available for the underlying indexes.
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Return Stacked® Approach
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For illustrative purposes only. “Cash” is money market funds and/or ladder of short-term U.S. Treasury Bills.

$15 Margin

$75
S&P 500 ETF

$10 BufferCash

$25
S&P Futures 

For illustrative purposes only. The red line represents the
cutoff between a traditional portfolio exposure and the
exposure an investor may receive through a Return
Stacked® portfolio.

$100
S&P 500

$100
Managed 
Futures 

Strategy

100% EQUITY + 100% MANAGED FUTURES

How $100 Invested Provides $200 of Stacked 
Exposures

=
$100

Managed 
Futures 
Strategy
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Relative Performance: 60/40/20 vs 60/40

BEHAVIORAL FRICTION

Seeking To Avoid Behavioral Friction Through Stacking

The green line and “Alternatives I can stick with” illustrates a period where a 20% overlay to alternatives generates positive performance contribution to the 60/40/20 portfolio. The grayed out area
represents a period where a 20% allocation to alternatives is underperforming the rest of the portfolio and hence could make it harder to hold from a behavioral perspective. Source: Bloomberg and
Société Générale. 60/40/20 is 60% U.S. Stocks / 40% U.S. Bonds / 20% CTA Trend / -100% Bloomberg Short Treasury US Total Return Index (“LD12TRUUU”) rebalanced monthly. 60/40 is 60% U.S.
Stocks / 40% U.S. Bonds rebalanced monthly. U.S. Stocks is the S&P 500 Index (“SPX”). U.S. Bonds is the Bloomberg US Aggregate Bond Index (“LBUSTRUU”). CTA Trend is the Société Générale
Trend Index (“NEIXCTAT”). You cannot invest in an index. Returns for both U.S. Stocks and U.S. Bonds are gross of all fees and taxes. Returns assume the reinvestment of all distributions. Past
performance is not indicative of future results. Period is 12/31/1999 through 12/31/2024. The starting date is chosen based upon the earliest date data is available for the underlying indexes.

“Alternatives I can stick with”
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Return Stacked® ETF Family Lineup

Equity Stacks

Fund Name Ticker CUSIP Base Exposure Stack Exposure

Return Stacked® U.S. Stocks & Managed Futures RSST 88636J816 100% U.S. Equity 100% Managed Futures (Trend)

Return Stacked® International Stocks & Managed Futures RSIT 88636Y839 100% Intl. Equity 100% Managed Futures (Trend)

Return Stacked® U.S. Stocks & Futures Yield RSSY 88636J345 100% U.S. Equity 100% Futures Yield (Carry)

Return Stacked® U.S. Stocks & Gold/Bitcoin RSSX 88636V702 100% U.S. Equity 100% Gold/Bitcoin

Bond Stacks 

Fund Name Ticker CUSIP Base Exposure Stack Exposure

Return Stacked® Bonds & Managed Futures RSBT 88636J105 100% Bonds 100% Managed Futures (Trend)

Return Stacked® Bonds & Futures Yield RSBY 88636J352 100% Bonds 100% Futures Yield (Carry)

Return Stacked® Bonds & Merger Arbitrage RSBA 88636R586 100% Bonds 100% Merger Arbitrage

Capital Efficient Stacks

Fund Name Ticker CUSIP Base Exposure Stack Exposure

Return Stacked® Global Stocks & Bonds RSSB 88636J204 100% Global 
Equity 100% Bonds

Alternative Stacks

Fund Name Ticker CUSIP Base Exposure Stack Exposure

STKd 100% Bitcoin & 100% Gold ETF BTGD 88636R834 100% Bitcoin 100% Gold

"Base Exposure" refers to the asset class exposure the fund is aiming to provide. "Stack Exposure" is the asset class or strategy the fund is aiming to stack on top of the base exposure. 
RSSX and BTGD do not invest directly in bitcoin or any other digital asset and do not invest directly in gold or gold bullion.
Full disclosures and standardized performance: available https://www.returnstackedetfs.com/

https://www.returnstackedetfs.com/rsst-return-stacked-us-stocks-managed-futures/
https://www.returnstackedetfs.com/rsit-international-stocks-managed-futures/
https://www.returnstackedetfs.com/rssy-return-stacked-us-stocks-futures-yield/
https://www.returnstackedetfs.com/rssx-return-stacked-us-stocks-gold-bitcoin/
https://www.returnstackedetfs.com/rsbt-return-stacked-bonds-managed-futures/
https://www.returnstackedetfs.com/rsby-return-stacked-bonds-futures-yield/
https://www.returnstackedetfs.com/rsba-return-stacked-bonds-merger-arbitrage/
https://www.returnstackedetfs.com/rssb-return-stacked-global-stocks-bonds/
https://quantifyfunds.com/optionsbasedincome/isbg/
https://www.returnstackedetfs.com/
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Pursuing Diversification 
without Sacrifice

Investors can introduce diversifying assets and strategies without sacrificing 
exposure to their existing asset allocation

Opportunity for Enhanced 
Returns

By introducing additional sources of return, Return Stacking creates the potential 
for outperformance, which may be particularly attractive in an environment where 
expected returns for traditional assets may be muted or negative

Potential to Improve 
Diversification

By thoughtfully introducing differentiated return streams, investors may gain a 
diversification advantage with the potential to reduce portfolio volatility and 
drawdowns

Managing Investor 
(Mis-)Behavior

With Return Stacking, you can maintain your core stock and bond portfolio, 
reducing the fear of missing out on benchmark returns while benefiting from the 
promise of diversification

SUMMARY

The Core Benefits of Return Stacking
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Return Stacking:
Portfolio 
Implementation
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As investors, we want to avoid L.I.C.E.

Leverage that is:
Illiquid
Concentrated
Excessive
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SOLVING THE FUNDING PROBLEM

Moving from Subtraction to Stacking
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Stocks Bonds Diversifiers

The “Old World” approach 
underweights benchmark to 
create room for alternatives.Benchmark Allocation

The “New World” approach 
solves the funding problem by 
layering the alternative on top

of the benchmark.

For illustrative purposes only. The dashed line represents the cutoff between a traditional portfolio exposure and the exposure an investor may receive through a Return Stacked® strategy.
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SOLVING THE BEHAVIORAL PROBLEM

Return Stacked® ETFs Provide Pre-Packaged Building 
Blocks
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Return Stacked® ETF

100%
Equity 

Exposure

100%
Portfolio 

Diversifier

For illustrative purposes only. The red line represents the cutoff between a traditional portfolio exposure and the exposure an investor
may receive through a Return Stacked® strategy.

What Investor 
Sees

What is 
Underneath
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Bonds Stocks Return Stacked® ETF Alternative

RETURN STACKING EXAMPLE

Simple Math for Portfolio Design

For illustrative purposes only. The dashed line represents the cutoff between a traditional portfolio exposure and the exposure an investor may receive through a Return Stacked® strategy.

Replace Equity
Sell 20% equity exposure and buy 20% 
of a 100% equity + 100% alternative 
(“100+100”) strategy.

The Allocation X-Ray
A 20% allocation to the 100+100 
strategy restores the sold 20% equity 
exposure, while adding a 20% overlay 
of the alternative.

1

2

1

2
$1 of beta plus $1 of diversifier for every 
$1 invested makes the math of portfolio 
construction easy.
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Learn More

www.returnstackedetfs.com

Contact Us

https://www.returnstacked.com/contact/
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Return Stacked® ETFs 2026

Futures Yield (Carry) is a strategy that invests long and short across commodities, currencies, bonds, and equities via futures using a
systematic process driven by measures of asset class yield (sometimes called "carry").

Managed Futures refers to an alternative investment consisting of a portfolio of futures contracts that is actively managed by
professionals.

Merger Arbitrage is a strategy that invests in companies involved in already announced merger & acquisition deals. It involves capturing
the spread between the current trading price and the expected deal price.

Alternative Stacks refers to funds that tend to allocate to asset classes outside of traditional exposures such as stocks and bonds.

Capital Efficiency refers to the ability for an investment to provide exposure to a particular asset class or strategy while using fewer
assets.

Definitions
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Return Stacking 2026

Bloomberg Short Treasury US Total Return Index tracks the market for treasury bills issued by the US government with time to

maturity between 1 and 3 months.

Bloomberg US Aggregate Bond Index is an index that covers the broad U.S. investment grade, US dollar-denominated, fixed-rate taxable bond market.

HedgeIndex Main Index uses the HedgeIndex Fund Database, which tracks approximately 9,000 funds and consists only of funds with a minimum of US$50 million 

under management, a 12-month track record, and audited financial statements. The index is calculated and rebalanced on a monthly basis and reflects performance 

net of all hedge fund component performance fees and expenses.

LAB Merger Arbitrage Liquid Index seeks to gain broad exposure to the Merger Arbitrage strategy by using a pre-defined quantitative methodology in order to invest in a 

liquid, diversified and broadly representative set of announced merger deals.

S&P 500 Index is an abbreviation for the Standard & Poor’s 500, a market-capitalization-weighted index of 500 leading publicly traded companies in the U.S.

Société Générale Trend Index is designed to track the largest trend following commodity trading advisors (“CTAs”) in the managed futures space net of underlying 

fees. The index does not represent the entire universe of all CTAs. Actual rates of return may be significantly different and more volatile than those of the index

Glossary
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Return Stacked® ETFs 2026

The information set forth in this document has been obtained or derived from sources believed by Newfound Research LLC (“Newfound”)
to be reliable. However, Newfound does not make any representation or warranty, express or implied, as to the information’s accuracy or
completeness, nor does Newfound recommend that the information serve as the basis of any investment decision.

Certain information contained in this document constitutes “forward-looking statements,” which can be identified by the use of forward-
looking terminology such as “may,” “will,” “should,” “expect,” “anticipate,” “project,” “estimate,” “intend,” “continue,” or “believe,” or the
negatives thereof or other variations or comparable terminology. Due to various risks and uncertainties, actual events or results or the
actual performance of an investment managed using any of the investment strategies or styles described in this document may differ
materially from those reflected in such forward-looking statements. The information in this document is made available on an “as is,”
without representation or warranty basis.

There can be no assurance that any investment strategy or style will achieve any level of performance, and investment results may vary
substantially from year to year or even from month to month. An investor could lose all or substantially all of his or her investment. Both the
use of a single adviser and the focus on a single investment strategy could result in the lack of diversification and consequently, higher risk.
The information herein is not intended to provide, and should not be relied upon for, accounting, legal or tax advice or investment
recommendations. Any investment strategy and themes discussed herein may be unsuitable for investors depending on their specific
investment objectives and financial situation. You should consult your investment adviser, tax, legal, accounting or other advisors about the
matters discussed herein. These materials represent an assessment of the market environment at specific points in time and are intended
neither to be a guarantee of future events nor as a primary basis for investment decisions. Past performance is not indicative of future
performance and investments in equity securities do present risk of loss.

General Disclosures



R
et

u
rn

 S
ta

ck
ed

®
 E

TF
s

FO
R

 IN
V

E
ST

M
E

N
T 

P
R

O
FE

SS
IO

N
A

L 
U

SE
 O

N
LY

Return Stacked® ETFs 2026

Investors should understand that while performance results may show a general rising trend at times, there is no assurance that any such
trends will continue. If such trends are broken, then investors may experience real losses. The information included in this presentation
reflects the different assumptions, views and analytical methods of Newfound as of the date of this document. The views expressed reflect
the current views as of the date hereof and neither the author nor Newfound undertakes to advice you of any changes in the views
expressed herein.

This presentation has been provided solely for informational purposes and does not constitute a current or past recommendation or an
offer or solicitation of an offer, or any advice or recommendation, to purchase any securities or other financial instruments, and may not be
construed as such. This presentation should not be considered as investment advice or a recommendation of any particular security,
strategy or investment product.

No part of this document may be reproduced in any form, or referred to in any other publication, without express written permission from
Newfound Research.

© Return Stacked® ETFs, 2025. All rights reserved.

Case #1c89b077-b462-4766-8a31-4d046eee8774

General Disclosures
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